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R. J. SOWSEY MINING COMPANY LIMITED 


President's Report 


To the Shareholders: 


Shareholders of record were updated recently 
byan interim report on the progress of our many 
activities. Highlight of our report of May 7th 
was the news that the Company had acquired 
several significant groups of claims in the major 
boom area of Timmins, Ontario. Here the Texas 
Gulf copper-zinc-silver discovery is now making 
international headlines. 


The Jowsey claims were secured for your com- 
pany by selective staking in three strategic areas. 
In the opinion of our consulting geologists and 
of your management, all these claims have con- 
siderable potential. In the Timmins area then, 
Jowsey Mining Company holds a 75% interest 
in 42 claims in Duff Township, a 75 % interest in 
six claims in Carnegie Township, a 25% interest 
in 36 claims in Mahaffy Township and a 25% 
interest in 36 claims in Reaume Township. 


All these claim groups are located north of 
Kidd Township. The Duff and Reaume Town- 
ship claims are on the indicated line of strike of 
the rapidly evolving Texas Gulf orebody in this 
region. Your directors believe that these claims 
merit an intensive geophysical survey. This 
exploration program will be conducted by com- 
petent geophysical companies on our behalf. 


Your company’s first exploration step is to 
conduct an electro magnetic survey on the claims. 
This program has already been initiated. On 
interpretation of the results of the survey our 
technical staff will be ready to proceed with a 
diamond drilling program where warranted. 


In another area, south west of Kidd Town- 
ship, Jowsey Denton Gold Mines Limited, in 
which your company has a substantial interest, 
owns 45 claims in Carscallen and Denton Town- 
ships. We note with interest the drilling program 
of Rowan Consolidated Mines in Whiteside 
Township, adjoining to the west. 


Sand River Gold Mining Company, in which 
your company also has a significant interest, has 
conducted a magnetic survey in Senneterre 


Township, Quebec. This work indicated three 
anomalous areas, all of which have registered 
magnetic intensities equal to those characteriz- 
ing the nickel-copper-anomalies currently being 
tested through diamond drilling in the same 
region by Zulapa Mining. 


Sand River has also optioned a group of claims 
in the Vamp Lake area of northern Manitoba 
and is presently encouraged by the work of 
Marcon Mines and Kerr Addison on adjoining 
ground. The latter two companies have en- 
countered high-grade copper and gold values in 
recent drilling and surface exploration 
respectively. 


In May this year, four new directors, repre- 
senting International Bond and Equity, were 
elected to the Board. Your management wishes 
to express appreciation of the long service of the 
outgoing directors whose resignations permit 
representation on the board for the investment 
group. 

As mentioned in our recent interim report, we 
hope to keep our shareholders fully informed 
throughout the year, in pace with our program’s 
progress. In the meantime, we submit for your 
present attention the annual report of R. J. 
Jowsey Mining Company Limited for the year 
ended December 31st, 1963, including the com- 
pany’s audited balance sheet and financial 
statements. 


Respectfully, 


President. 


Toronto, Ontario, 
June 18th, 1964. 


R. J. JOWSEY MINING 


Uncorporated under the law 
and its subsidiar 
GOD’S LAKE GOLI 


Consolidated Balance Shee 


ASSETS 
CURRENT ASSETS 
Cash 8 6-0 ed ca hava racsore pays need ede taeor 0 nce Ries, so ae a ee $ 4,290 
Accounts?receivablé 2.3. 4... Po) un ee ee ee 4,744 
Prepaid Expenses... 4.4.0.4 «= srakuubie eee ere © Ga ae ee 150 $ 9,184 
SHARES AND OTHER INTERESTS 
Listed shares at cost—quoted market value $1,376,829 (note 2)....... 1,580,860 
Other shares and participations at less than cost (note 3)............. 256,408 
Advances to other. companies (notes. and 3)... 9ce eee eee eee 216,099 
2,053,367 
Less allowance for decliné.in vallie.......35 a ee 1,050,000 ‘1,003,367 
MINING CLAIMS AND OIL. LEASES at-cost or less... . 2200 Wee 20,966 
OTHER ASSETS AND DEFERRED CHARGES 
Equipment :at cost... .:ss2:<,.:..% ce eerie oe i ek eee ee eee ea 11,348 
Exploration and development expenditures deferred............... 499,564 510,912 


$1,544,429 


DOMPANY LIMITED 


‘the Province of Ontario) 


mpany 


INES LIMITED 


- December 31, 1963 


LIABILITIES 
CURRENT LIABILITIES 
Pea eMac sCCUUCd uae wN eal Maw eee te aa $ 124,638 
accounts payable and. accrued liabilities | 4. o< ose sae os se onic ch ., 9,093 


SHAREHOLDERS’ EQUITY 


Capital stock 
Authorized —7,500,000 shares of $1 each 


Issued FOO OTOL SHALCS AMIR Se Me, SHAY BAT Sieh 2 3,587,013 
Deduct discount less premium on shares..................... 232,674 
3,354,339 

Contributed surplus arising from reduction in capital.............. 25319-6035 
5,673,974 

POCUNCCCLICIE tia tr ang ee ara ye Ry bee ire REE ta aad aA 4,263,276 


Approved on behalf of the Board: 


F. H. JOWSEY, Director 


H. M. SINCLAIR, Director 


& 133,731 


1,410,698 


$1,544,429 


GUNN, ROBERTS anv CO. 
CHARTERED ACCOUNTANTS 
TORONTO, CANADA 


Auditors Report to the Shareholders 


We have examined the consolidated balance sheet of R. J. Jowsey Mining 
Company Limited and consolidated wholly owned subsidiary company, God’s 
Lake Gold Mines Limited, as at December 31, 1963 and the consolidated state- 
ments of income, deficit and expenditures deferred for the year then ended. 
Our examination included a general review of the accounting procedures and 
such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 

In our opinion the accompanying consolidated balance sheet and consoli- 
dated statements of income, deficit and expenditures deferred present fairly 
the financial position of the company as at December 31, 1963 and the results 
of its operations for the year then ended, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, Canada, GUNN, ROBERTS and CO. 
April 16, 1964. Chartered Accountants. 


R. J. JOWSEY MINING COMPANY LIMITED 


and its subsidiary company 
GOD’S LAKE GOLD MINES LIMITED 


Consolidated Statement of Income 
For the year ended December 31, 1963 


REVENUE 

DIVICEN GS: 4... WORE LEA Ee, BE? VIER. ENG AE Ws ae $ 92,550 

OM ALCS HO 0 ee salea conti ees Bin tious ow Ain Mir at swan ois Rove eaarioves be iewse eva ose sek 555 

MIS Coe oo Sk hee Eee ee Ae Re ae gl Ba ee ee Pe Pe ee BSE 

SUN CURY RELI COIMIC v5, Sa Sirs errr Se ie nee ren eee RON RE: US cay wl as 1007 3) 595,076 
ADMINISTRATIVE AND GENERAL EXPENSES 

Pvamiinistrative and Oflice Salatiosec: .. 6 sau one-one vs, 50s bb emilee Na 15,557, 

PI CECLOIS MICOS ne ALL. ete ee. ot UES Ree. hyd rOtrontn Peony, eaed ahewS. 2,100 

ENGL te et TN Ie yc, Suc ds DU ahs Pah Here. Des ll 7,554 

BP ATISECEEAGEN (NS) 1 CCSieepahe tr, aac eal Mea blae hte etaety GUE Od he Gnas belie ie Sealy 2.812 

Mega lPAnd AUGIC: Macatee Sees MeO TL. dh tak Tio ARR SI Bs534 

PRUIUcuInCClIne CXDCISC: arm WEN. etek task tive. bl tube see eam nantes 1,399 

ilicveralsOtner COLPOLALG EX PenSes.a 240 /cxee ots alec ee er is ne ake 7,874 

PEILCLCSITE RN DCTISC cite ee inten) fee ate eee as ee TE, Le eee 5 9319 

50,646 

GENERAL EXPLORATION EXPENDITURES 

MAAN AageMIeMt LeCS uA CX POLES... simars sees dogo) a; betwee tage dys xe $13,913 

Generis DLroperty explorationitag. «.. knees ss oe me eee WEA W 31,630 82,276 
IN eRITICOMO Ole Go VCdT 14.5: 5 Aah PEATE Fs 5 vs act, fs aut nh tum eyes eV simgvaesngdan os $ 12,800 


Consolidated Statement of Deficit 


For the year ended December 31, 1963 


eS VATS Gt POU EE el Dead Bo a open erat an ues sea te a oh Ba ne ke $4,160,859 
ADD: 
PP OSSEOMIES EOL SEC ULL TCS ron ta cw cp aiee spe tus na oasych cs. petra rs Seki Suesteneds meas Asis tae sans $110,626 
PGVAnces: 10,OtneriCOMPANICS WILLEN: Oll usted eck cee sre 6 ew eon wan 4,591 PiSe217 
4,276,076 
Mecctel ICO Me 1Ol tne Veal cen hee re aris Scare a noo Matas 12,800 


EY YET TOF Vk a RN 8 7 56  a  aC eV  P  g $4,263,276 


R. J. JOWSEY MINING COMPANY LIMITED 


and its subsidiary company 


GOD’S LAKE GOLD MINES LIMITED 


CONSOLIDATED STATEMENT OF EXPLORATION 
AND DEVELOPMENT EXPENDITURES DEFERRED 


For the year ended December 31, 1963 


Balance 
Jan. 1, 1963 

MANITOBA CLAIMS 

Athapapuskow. and. Herb Lake. ye eee eee ea Oa 

Lynn hake se ina hee cn 5 gene a eee ie eee Oa 317,802 

Rice Lake (Packsack) S205) ncieniers eee ee eee 27S 
ONTARIO CLAIMS 

Calvin Townshipi. sh ttneans cy) tects wont ee ee 4,205 

Clear Water: Bake i itacnete cate soon nae eye ee eee 34,299 

NMoNeil Township ors. nacesene ye oe we ee ee i 25195 

Manonvand:Genoa a Ownships.4..4... cnc 

Brechette: Lownship ions te err ee 11656 
SASKATCHEWAN 

Landtandoiliicasesa-1- ae eee ee eee 105,588 


Balance-deferred-at December 31.11 905 0 ee $489,211 


(1,770) 


$10,353 


Balance 
Dec. 31, 1963 


SuaZtoL4 
318,537 
1,420 


4,322 
34,403 
12589 

9,463 
12,701 


103,818 


$499,564 


R. J. JOWSEY MINING COMPANY LIMITED 


and its subsidiary company 
GOD’S LAKE GOLD MINES LIMITED 


Notes to Consolidated Financial Statements 
December 31, 1963 


Subsequent to the date of the balance sheet the company has entered into an agreement with 
Atlin-Ruffner Mines (B.C.) Limited whereby Atlin-Ruffner Mines (B.C.) Limited will issue 
300,000 shares of its capital stock and transfer sundry shares with a book value of $250 in full 


satisfaction of its indebtedness of approximately $30,000 to R. J. Jowsey Mining Company 
Limited. 


Subsequent to the date of the balance sheet the company has granted an option on 1,100,000 
shares of Atlin-Ruffner Mines (B.C.) Limited exercisable as follows: 


No. of Price per Exercisable on 
shares share or before 
200,000 S¢ since exercised 
200,000 S¢ August 24, 1964 
200,000 6¢ November 24, 1964 
200,000 6¢ February 24, 1965 
300,000 6¢ May 24, 1965 


Non-consolidated Partly Owned Subsidiary Companies 


Other shares and participations appearing in the balance sheet includes shares of non-consolidated 
subsidiary companies at a cost of $100,818, and advances to other companies includes advances 
to non-consolidated subsidiary companies of $4,815. The accounts of these subsidiary companies 
have not been consolidated as the amount of their assets is not material in relation to the total 
assets of the consolidated companies. The expenditures of two of these companies have been 
deferred to future operations except for certain write-offs carried direct to deficit. The portion of 
this amount so charged to deficit attributable to the shares held by the consolidated companies 
amounts to $6,792. The unaudited accounts of the other subsidiary company show a net book 
value attributable to the shares held of approximately $750. These shares were acquired at a cost 
of $11,724 and allowance has been made for the decline in value. 


R. J. JOWSEY MINING COMPANY CEMITED 


and its subsidiary company 
GOD’S LAKE GOLD MINES LIMITED 


Listed Shares 


December 31, 1963 SCHEDULE “A” 
Quoted 
Market Value 
$28,403  Atlin-Rufiner Mines (B.C;) Limited \(1iote' 2) 2) ee $ 53,846 
50,050 Denison Mines Limited't..0 2297 ee ee ee ee eee 497,998 
80,000 Dominion Magnesium Limited 222 geser ect ae eee e 680,000 
5,000 Kiena Gold*Mines Limited: 4.4: 245 °%.. ae anne ec ee 18,750 
148,345. Lyndhurst Mining Company: Limited sy aspacae yt ee 11,868 
20,405. Lyndhurst Mining Company Limited Gmescrow)? 22.2. ee 
88,300\ Radiore Uranium: Mines Limited. 22. +. 2i eee 46,800 
2,143: Rockwin: Mines; Limited 3.22). a. ate Oo 707 
6913895" “Sand’'River Gold! Mining Conipany Limited 4a ar ee eee 34,595 
90,000 Sand River Gold Mining Company Limited (in escrow).................. 
374,643. South: Dufault Mines’ Limited? <i ee eee eee ene ee 31,845 
4,000 Winchester: Larder’ Mines: Limited's. 2) ae ee ore 420 
$1,376,829 


R. J. JOWSEY MENTING COMPANY LIMITED 


and its Subsidiary company 
GOD’S LAKE GOLD MINES LIMITED 


Other Shares and Participations 
December 31, 1963 
SCHEDULE “B”’ 


588,283 Amalgamated Knee Lake Mines (in escrow)—partly owned subsidiary company 
1,264,505 Nickel Lake Mines (including 630,000 shares in escrow)—partly owned subsidiary company 
1,150,000 Twin Mountain Uranium Mines {including 760,000 shares in escrow)—partly owned 

subsidiary company 

5,482 Alaska-Canadian Mining and Exploration (including 4,775 shares in escrow) 
12,500 Bargold Mines 
24,916 Blind River Uranium Mines (in escrow) 

1,000 Caramat Gold Mines 

149,380 Deranco Mines (including 134,445 shares in escrow) 

40,500 Dickstone Copper Mines 
60,800 Duncan Range Iron Mines (including 60,750 shares in escrow) 


Other Shares and Participations—continued 


1,500 Eastate Projects 
10,000 Emkay Development 
5,000 Feromac Mines 
6,500 Horne Fault Mines 
300,000 Jowsey Denton Gold Mines (in escrow) 
300,000 Killala Lake Mines (including 270,000 shares in escrow) 
56,000 Kirkland Gateway Gold Mines 
119,583 Nickel Valley Copper Mines 
10,000 Olivet Gold Mines 
358,775 Proprietary Mines Holdings 
100,000 Springhurst Copper Mines (in escrow) 
733,088 Squall Lake Gold Mines 


18,000 Young Shannon Gold Mines 
Sundry shares carried at no value 
Participations, sundry units, interests and royalties 


R. J. JOWSEY MINING COMPANY LIMITED 


and its subsidiary company 
GOD’S LAKE GOLD MINES LIMITED 


Mining Claims and Oil Leases 


December 31, 1963 
SCHEDULE “‘C”’ 


MANITOBA CLAIMS 


Ne ApADUSKOW ANGELICTO IL ARC, At COSUs saieu 5 ccseie tik he micie h wien sists oon ea sduewacie’s $ 5,560 
Levu: LEY Wo kn5r oS "as Baceicae Aiye ee i mora enn aA 1 
Wer ecu OEE CK SACK NAL COSt ene) er ati et Seca he ee Ss oe twas du oeule ss 1,608 
Pa OUsKOWess / pINLELeSt Al COSUsait ey So rae ea Rs ya Sho nega ceed eee ew ene 3,000 
ONTARIO CLAIMS 
Mame OSI AU ICOSE tne ee Co gee UR e's gas dk Seip ee av aes oe ees 1,000 
Rey te a ak Crm ey ao Ae We ss hs ene SEs had ee ee Saws | 
Te ae ENN 10S LNT (ese alec tne nen pti fia a ae gals ee oan be bapa we 1 
Ria onan (senOa LOWUSDID. OU > INfEKeSt AL. COSE: a2 oe ec cn cen eee dy eee wd wee. 8,950 


QUEBEC CLAIMS 


ts Ce a OC COS UO ee re ho eae ee eal Sle os Su ke dase Bde we wee 844 
SASKATCHEWAN 
AREER at CASES ee ee ae en ee IE oak Da iolbue eee 1 
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NOTICE OF ANNUAL MEETING OF 


SHAREHOLDERS OF 


R. J. JOWSEY MINING COMPANY LIMITED 


NOTICE is hereby given in accordance with the Order of the Honourable Mr. Justice 
Wilson dated the 21st day of September, 1966 that the Annual Meeting of Shareholders of the 
Company will be held in the Nova Scotia Room, The Royal York Hotel, 100 Front Street West, 
Toronto 1, Ontario, on Tuesday, the 1st day of November, 1966, at the hour of 11:00 o’clock 
in the forenoon (Toronto Time) for the following purposes: 


1. To receive and consider the Balance Sheet and Auditors’ Report for the period 
ended December 31st, 1965; 


2. To appoint Auditors and to authorize the Directors to fix the remuneration of the 
Auditors; 


3. To elect Directors; 


4. To transact all or such other business which may properly come before an Annual 
Meeting of Shareholders. 


Instruments appointing proxies to be used at this meeting must be deposited with Crown 
Trust Company, 302 Bay Street, Toronto 1, Ontario, before 11:00 o’clock Toronto Time on 
the morning of Monday, the 31st day of October, 1966. 


A copy of the Balance Sheet and Auditors’ Report of the Company for the year ended 
December 31, 1965 is enclosed herewith. 


By Order of the Honourable Mr. Justice Wilson. 


CROWN TRUST COMPANY 


R. J. JOWSEY MINING COMPANY LIMITED 


(Incorporated under the laws of the Province of Ontario) 
and its subsidiary company, God’s Lake Gold Mines Limited 


CONSOLIDATED BALANCE SHEET — DECEMBER 31, 1965 


ASSETS LIABILITIES 
Current Assets Current Liabilities 
Cae ees ir, a oe ey oka) tt $ 63,173 Accounts payable and accrued liabilities ......................... $ 1,136 
[OTHER MOM TE IM SOV HETINWOO . oon oanansoncancnascaeaageccasenun 200,000 
ACCOUNTSETECEIVA DIO We a vacr eee ees tee crete cs dence Teen ee 4,006 $ 267,179 


Shareholders’ Equity 
Capital stock 


Shares and Advances Authorized — 7,500,000 shares of $1 each 
Listed shares at cost — quoted market value $2,076,055 (note 2)...... 702,615 Issued  — 3,587,013 shares............................ $3,587,013 
Other shares and participations at less than cost (note 3) ............ 669,321 Deduct discount less premium on shares..................... 232,674 
Advances to other companies (note 3) .......................... 67,802 "3,354,339 
"1,439,738 Contributed surplus arising from reduction in capital................ 2,319,635 
Less allowance for declinelinwvalue). 995.25) 05 02.045). 450,000 989,738 5,673,974 
Mining Claims and Oil Leases at cost orless..................... 0... ea) 11,173 Dedtic deficits corksa Or ee eee eae fe Sey en ata erate 3,856,063 1,817,911 
Other Assets and Deferred Charges Approved on behalf of the Board: 
Exploration equipment and office furniture at cost ................. 15,153 F. H. JOWSEY, Director. 
Exploration and development expenditures deferred ................ 535,804 550,957 


RUSSELL WHITELY, Director. 


$1,819,047 $1,819,047 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


We have examined the consolidated balance sheet of R. J. Jowsey Mining Company Limited and consolidated wholly owned subsidiary company, God’s Lake Gold Mines 
Limited, as at December 31, 1965 and the consolidated statements of income, deficit and expenditures deferred for the year then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances, except for the 
required approval on the disposal of securities as set out in note 2 to the financial) statements. 


In our opinion the accompanying consolidated balance sheet and consolidated statements of income, deficit and expenditures deferred present fairly the financial position 
of the companies as at December 31, 1965 and the results of their operations for the year then ended, in accordance with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year. 


GUNN, ROBERTS and CO., 
Apna, 1966. Chartered Accountants. 


R. J. JOWSEY MINING COMPANY LIMITED 


Revenue 
DIVIG CHGS He 8A, SP nee es see pn ae eH eee Neo 2 ose SEs ea, $ 68,717 
ROY ALLIES. ds: Pheer acceded ccs seo N MIE ATA AE tone ee 130 
AIT LET ES ter sue shetty et eel cs eS eG on CO A a 9,547 
SUNGHYsINCOMER, 5 Pst richest ei ee aust eRe 913 
Administrative and General Expenses 
Managementasalarticstmae marie rere eee ace ka ae 12,000 
Secretarial salaries and accounting services ......................... 16,504 
Dixectors; feesi a ye es ae ee wt ee ca ne eee 1,000 
Renta tere ee: Ea yates. oaheey otk 2,160 
diransferagentisicesmetargaaceee wea =e 2s Sc + ee 3,488 
He palvandlaucditwmewe eee cp perce. tan Riek oo Aticvcneoecee ee ae 14,974 
ZAMNValiMestin sand proxy, eXPeLsesie early ene nen nen 6,834 
Officeyandlothencorporatelexpenses i= 8,917 
MT AVEIMERPENSES! cree Pee see heute oc Wane rs sec, ee 2,175 
68,052 
Generalropertya xplorations eee as 15,762 
ossvlOrsthesyCatan) tears peat ei cicge Selah tet es ot ae Re ae ee 
CONSOLIDATED STATEMENT OF DEFICIT 
For the year ended December 31, 1965 
Balance Janiiaryelh M9 6S inten ee ea ewe Loney rik on con 9 
Add: 
Wosspiorithepveat ave ye, tickets yh, Jelena eee ee ae $ 4,507 
Amounts written off: 
Costiofsminineiclaimsfabandoncd seen enn nnn 8,951 
Exploration expenditures on mining claims abandoned ............ 11,039 
Option payment to purchase balance of interest in mining claims, 
optionnoRexercisediea ety.) Se a 5,200 
Gostiofiothersharest Py ge :125 sts ett aoe eae 11,954 
IDYerslnresi jRONILE OM GearaMETHSS GONE vc soansanaccaanavaauacccsuocnunovos 
BalancesDecember:S il Wl Gow ere coh: ess 5 aoc 


CONSOLIDATED STATEMENT OF INCOME 
For the year ended December 31, 1965 


$ 79,307 


83,814 
$ 4,507 


$4,042,148 


41,651 


4,083,799 
227,736 


$3,856,063 


R. J. JOWSEY MINING COMPANY LIMITED 


CONSOLIDATED STATEMENT OF EXPLORATION 
AND DEVELOPMENT EXPENDITURES DEFERRED 


For the year ended December 31, 1965 


Balance Year Balance 
Jan. 1, 1965 1965 Dec. 31, 1965 
Manitoba Claims —<—<—— SS 
Athapapuskow and Herb Lake................. $ 2,811 $ 300 $ 3,111 
lb ynn lakes: act eerecr sy okies eee ee 320,007 1,470 321,477 
Rucevwake (Packsack)i>.. ssaqo-o. ho eee 1,570 150 1,720 
Ontario Claims 
Galvinglownshipiee enna racr er 4,430 110 4,540 
GleariWater taken. foscce ets cee te ee 34,507 104 34,611 
NIcNeiliMownshipme see ee oa eer 12,602 213 12,815 
Marion and Genoa Townships ................. 9,463 9,463 
FEET TEMS WOUND 50 o00000ccsaseovccncvve 12,701 501 13,202 
Duff and Carnegie Townships ................. 42,017 2,596 44,613 
ILae Glas WSS WORDT. oc cacacevescncess0050 1,576 1,576 
Saskatchewan 
andvandvol¥leasesy.- ener soe aon oclaeoe oe 101,402 ( 1,687) 99,715 
543,086 3,757 546,843 
Deduct exploration expenditures on mining claims 
abandoned: 
Ontario 
Marion and Genoa Townships ............. 9,463 9,463 
Wacidesnislesmlownshipee siete ieee: 1,576 1,576 
11,039 11,039 
Balance deferred at December 31,1965 ............. $ 532,047 $ 3,757 $ 535,804 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
December 31, 1965 


il By an order made in the Supreme Court of Ontario dated September 27, 1965, in defence of an action 
commenced by a shareholder against the company, the business of the company has been restricted to 
routine and ordinary matters of business operation. 


Me During the period July 1 to 7, 1965, 4,200 shares of Denison Mines Limited were sold at prices of $27.75 
to $28.00 per share for the account of the company from its holdings. The directors have not approved 
these sales. 


3. Non-consolidated Partly Owned Subsidiary Companies 

Other shares and participations appearing in the balance sheet include shares of non-consolidated 
subsidiary companies at a cost of $147,882; and advances to other companies include advances to non- 
consolidated subsidiary companies of $6,624. The accounts of these subsidiary companies have not been 
consolidated as the amount of their assets is not material in relation to the total assets of the consolidated 
companies. The expenditures of these companies have been deferred to future operations except for 
certain write-offs to deficit. The portion of this amount so charged to deficit attributable to the shares 
held by the consolidated companies amounts to $13,993. 


R. J. JOWSEY MINING COMPANY LIMITED 


and its subsidiary company 


LISTED SHARES 
December 31, 1965 


5,000 Alminex Limited ... 
680 Armore Mines Limited 
20,000 Black Hawk Mining Limited 
45,850 Denison Mines Limited................... 
26,300 Dominion Magnesium Limited 


2,400 Kiena Gold Mines Limited ..._.. 
88,300 Radiore Uranium Mines Limited . 
204,979 Sarimco Mines Limited .......... 
18,000 Sarimco Mines Limited (in escrow) 
374,643 South Dufault Mines Limited . 


OTHER SHARES AND PARTICIPATIONS 
December 31, 1965 


588,283 Amalgamated Knee Lake Mines (in escrow) — partly owned subsidiary compan 
1,264,505 Nickel Lake Mines ‘ } ae Y Bee 
(including 630,000 shares in escrow) — partly owned subsidiary company 
1,377,000 Twin Mountain Uranium Mines 
(including 760,000 shares in escrow) — partly owned subsidiary company 
12,500 Bargold Mines 
1,000 Caramat Gold Mines 
300,000 Consolidated Proprietary Mines Holdings 
149,380 Deranco Mines (including 134,445 shares in escrow) 
40,500 Dickstone Copper Mines 
60,800 Duncan Range Iron Mines (including 60,750 shares in escrow) 
1,500 Eastate Projects 
10,000 Emkay Development 
6,500 Horne Fault Mines 
300,000 Jowsey Denton Gold Mines (in escrow) 
148,345 Lyndhurst Mining Company Limited 
20,405 Lyndhurst Mining Company Limited (in escrow) 
119,583 Nickel Valley Copper Mines 
10,000 Olivet Gold Mines 
3,550 Speculative Investment Company 
733,088 Squall Lake Gold Mines 
11,200 Upper Kirkland Mines 
18,000 Young Shannon Gold Mines 
Sundry shares carried at no value 
Participations, sundry units, interests and royalties 


MINING CLAIMS AND OIL LEASES 
December 31, 1965 


Manitoba Claims 
Athapapuskow and Herb Lake, atcost.................... Te ae ; 
lism AVS, 4, gen aadacdnoscovonnonds openness Oanoe ne pone cop uDeOone 
RiceiWaken(Packsack) svat COSte sper rreni tee iiecrnt = erie sence 
Athapapuskow 3314 % interest at cost : SBS: 


Ontario Claims 
Calvin Township, at cost ................. GIS SES at 
Clear Water Lake......... RE Ce ora. orate oe oiaiete : 
Nie Neilsmownship ieee res eee ore ieee needa eet RSE ss 
Duff and Carnegie Townships, 75% interest . . sp bob baits 


Saskatchewan 
Wandtandvoilsleasesusvmer eer cot aekaten eee neeme tel cate ns 


SCHEDULE A 


Quoted 
Market Value 


$ 20,500 


43,084 
$2,076,055 


SCHEDULE B 


SCHEDULE C 


$ 5,560 
1 


1,608 
3,000 


1,000 
1 


1 
1 


— 


$ 11,173 


Printed in Canada 


